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CO CT No. AIIZ/2S24-282{.,

Tl-:is Contract :nade on this dav. ?6,i oi April 2C2a b1. and berrveen:

Global trspat Koks*a trndustrija d.o.*. Lukavac" {GIKX{-} a cornX}an}' incorporated r-:xcler
tire la*'s ef Bosnia and Herzegovina and having its regisfered office at Zelieznidi.ia broj 1

75388 tr-ukar-ac f3osnia and F{erzegovina (which eNpression shall mean and inciude its
successors, treirs and assignees) {hereinat{er referred to as oothe Seilerrr}

o -,-]

"Arcelor }'[ittal Zenica d.o.o. Zenica" {A}IZ} a cornpan} incorporated under the iaws of
Bosnia and l{erzegovina and having its registered office at Bulevar Kralja Tvrtka I }io. ! 7,
72080 Zemiea, Bosnia and F{enzegovina lvhich expression shatrl rnean and inc}ucle its
successors, heirs and assignees) (hereinafter ref,erred to as .othe Buyer'o)

Therei;re. in cosideration olthe mutuai co\,-enants herein containeC. Seller and Buver hereto
::rutuaLi-v agree as folior.vs:

ARTICLE I. }ESCRTFTION OF THE GOODS:

Coods: Metallurgicai coke 25-8{imrn co*rp11.ing u.ith ti:e foilou,ing specifications

.t

Fararneters
Moisture
Ash {dr."")
Voiatile (dr1,)

Sulphur (dry)
Fhosphorous (dryi

\(1n
CSR.

CR-i
Size qrou*d sieves);
. -)< **.\i -JJ riilit /

t'--R(-\ mm t
\ vv.rurr/

Guaranteed
6 ori, max
i 1,00 9/o mmi
1.0 9/o arax

0.75%o max
0.03596 max
8C % min
8 -7o max

60 % min
30 % max
25-80 mm
5Yo inax
896 rnax

Rejection Limit
No iejsction
> i 2.-i0o,'*
> 1 .5096

>0"859ui,

>0.045%
<78-ozi,

> 109,b

<55%
- . tnl) _\.r:/a

86?ri, mia
>l 09/o of undersize

>i094, of oversize

,{RTICLE.2. Q{.'ANTTTYAND}ELIVERY

- 25.CI0$&IT (+i-lSyo in Bu-ver's option) per month in periori tiom Slst.Iune 202.$ till jlst
11a1, 2027.
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.\R'I'T{ LE .3" PI{IC'E-

I'RICIi {}n DAP Zenicit = I'}ltlCli on f (-A Lukavac (fiokc price F'C"\ Lukavae) *untletl on
fi+'o tletinrals placcs * .\ctu:rl tr:nlsport cost [-ukavar:-Zenica invoirecl bl ZFI]l{.

Whele

r PRI(lF. ot"i [i1.,'\ l.ui'.ar';ic iL,o1-.e plice IiL'r\ L.ukai.,aciin L-,SD,rn1tr. rounded ur.r tr.vu ciecimals
lrlaces. shall he rhe lorvcr betu,ecn 1':oR\rtil.,l\ {{larld l,'oR\{{Jl.:\ {lI} ls lbili:rvs:
l'{iR\41'LA l.l)tc; appl}"as long as it cloes not exceerl thc ir{)R\.iLil-A tli) In ciise ir exceeds" tirr.
PRlCll on H(l:\ [..Ltl<avac (Coke pLice ]'L'.,\ L-uknr,ac tjSD,'mt) u,i.rr-ii,.i i:e eqrial lo FOi(\4tj1...\
(ll) all based on al'cf ilgu inderes of the month lrrior to ti:e plarrr:*cl mrinttrr ol.cieliyer,v.

I Pt{tClll FORMLiLA (I) on F-C.A Lukavac (Coke price F{lA Lukar,ac) rounded on frvo
dccimals places:

((fioal price FOB as per I'latts ind{rx * conversion conl to coke ratio) + logistics) *
conversion tactor. FCA l,ukavnc ($/mr] = ({(A * l}i+ Ct)} * D)+E

Where

A: Platts Cotl Tratler International. Platts dai13, metallLrrgicai coal assessments. r\ria*tic
C'oi<ing Coal (S,mt) montl-rly avel'sge llom the previous rnonth caicqlateci rvirh roulding
ou trvc circirlal placesl

- l"u*'Voll-{{lC - 15(1,'i,

- Fligh Vol A - 45'7o

- Fligh Vol B - 3{l'lro
- l-V PCi , l()oiir (r\sia - pacitjc roking eoal {glmt})

"A" -chail be calculated ra'ith rouncling cn decimal piaces {i.olv !'ol I{CC *15?/,),r.(l{igh
Voi ..r 'r'45%) ' (lliglr Vol Il *309,o) + (t.V pcl * tOlai.

lJ: Conversitlncoaltocolicratioagreerlinperiocl irom lstr\pril20l4till 3l,r
I)trccml.:er 2026 i,s 1.22.

t'; Logistic ctlst (;\ctuai cost ol'discharqe at Ploce and ar:tuai railrvays cost lionl ploce tn
LLlklrvac) sllal1 he calculated rvith rourrc{ing r:n tr,vo clecim:rl places. as tlre actual rur-,,,th[].
avlrr&ge ft'orn the previous month based on relevant ctaily rriittlie exchange rate puhiishectr
by ccntlirl {:}arrl< or'Bosnia an.i Lkrzegovina as serlt b3,- rlre seiler.

:\nnltal inct'ease oi'Railrla.vs ct,ist not to exceeclrire ItiFl Cpl as puhlisirerl in
h ttlrs;r'i bhas. gorr.lriv{'- lenclarrClategorv,r I i.}

L): Coeflicient is variable deperrding from fhe (loal lrlcnd price (A], as lbll.irvs:

Coal F'Oli Coetficient
1Oil- I 04"99 1,39225
I 05- I 09.qq l,i82l5

,''$
frr

I
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1 15- i 19.99 1"i580C
- ln r a / An
i /:J- /; VV ;.i1375
125- i 29"99 1.33i 7,.
I1n ! - ! An
i llJ- i 1+ VY 1.i0950
135- i 39.99 i ^3t)950
I ln : , r nn
r +U- i **-YV i.28,i25
I -15- 1,1q aq 1.28525
i 5c- 15.$^99 r.26i00
155-159.99 i.26100
i 50- 1 6.t.gg ; / 1tf /\

i 55- i 69,99 ')iK"i

170- i 74"99 i .21250
i 7s-179"99 I lJ,',\tt

r 80- i 84"99 1,1 8825
185- 1 89.99 1. i 8825
190-19:+.99 1.1 6400
195- 199.99 1. i 5400
200-20,i1.99 i.1 540C

2C5-209.99 1.1 6400
210-2i4,gg 1.13975
I I 5-219.99 1 "1397 5
?1n-??o oo
-*v 

_L 21J J l.i 1550

23C-2i9.99 1.1 0580

2,i.0-25g.gg i"10095
260-269.99 1.09510

27C-279.9e i.09I 25

280-289-99 1.08640

294-299.99 i,08i55
>i00 1^4767A

1.3_5800

E: Carrection factor nteans additionai cosi ft;r dif{brence benveen platts pa:ra*:a.x
Freight \tobite * Rotterdam a.':<i i 6 USD,imt as based Sea Freight. Correction tactor rvill
not be aopliecl ilPlatts Pa*arnax Freight \nobile - Rotterda,n goes belor,,. l6 USD,,mt.
For coal blend price above 230 USDimt- Con-ection factor E means addirionai ccst r.br
dillerence betvreen Flatts Panamax Freight N,{obile - Rotterciam and 2I L SDtgrt.
Correctioi: t-actor tor coai blend price above 230 LISDi::rt rvill nor be applied if platts
Panamax Freight lxobitre - Ronerca* goes beiorv 2l usDin-:t.

Flatts Pan*max Freight \'Iobile - R.otterdan'r monthl), ayeraqe fiorn the pievious r:onth
ca,c:.:iated $i'.ii ;ounC:ng on tuo decin:a, places.

PRTCE FOR"MULA ({I} ora FCA Lukavac {Coke price FCA Lu}iavac} rouncied on two
d.-ciEais r-aces: '.

FCA i,ukavac ($r'mt) shall ire caiculated in excel spreadsl:eer: A x il}on USDimt

1 i0-1 1

Coke

** .1 a
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A: Platts Coal Trader Internaticnal, Platts daily metallurgieal coke FOB Ncrth China (Coke
CSR" 60162) monthtry avorage ftcm the previ.ous rnonth of, the planned rr*nth cf delivery,
calculated in excei spreailsheet without rounding cn two deeimal places.

ARTICLE't. IIRICE.,\D.IUST:!IIil{T}

{f any qrialitv pariltl}e{er tbr the Pt'oilucls sel oLlt Abor,* is sholvn in the C.ertillcate cf'Anallsis tr
hiive exct:qcleil its l{ejection I"imit. the s}riprrent nlltsr be consitlcrecl as irar",ing exceeclcil thr
Itejcrtion Limit iind may be re'iecteil b), the Buver

Il0isture (:rs received): Ani,r\L:essive V{oisturc ovsr {:o;i shrill be clc{ucler.l frt'inr inyoice u,eight.
fiactions pro rata.
,'\sh iclry basis): LiSD 1.ii{i-'-ntl price reduction fr-rr e*c}i lu,/o oi Asli ahoye tlre guaranteer-i r-rp to
leiecticrl. fiactions pro rata.
Volatile Matter idr1" basis): LISD I ,0{lrmt price reducticn lbr eac}r 0. ll}ir of V*latile l\,tartcr above
liualarlteed up to re.jection, liaclians prn rata-
Sulphur (dry basis): l,lsD 1.00irnt price r"ecluction ibr: c.ach 0.1% of Si-rlphLrr aLrove gulranteeil u1:
to rejection, liactions pro rala.
PhosJrhorous ldly basis): USD 1.00,'mt price redr,rction I'or each ll.0l%r of phospSorous ilbove
guaranteed ui: to rejection. tl'actions pro rirt".i.
M40: LlSD L00rrnt pt'ice I'orcit-tctian lor each lo,tl ol'1,{40 belorv guaranteeci clorvn ro re.iecrion,
fractions pro rata.
Ml0: llSD 1"Otiimt price rech-tcti*n toreach 19tot'\.il{.} aborre guaranteed up to rr.feeti*n.
llrte tiUtts pt'o Iatlr,
CSR: Fcr ever1" 1'% belorv 60% a redr.rction ot'l.iSL) l.0ii P\,{'f rvoulil hc ef}bctetl.An\,part
cleviation shall be calculated on pro,rata basis up tc; re.iection limit.
CIII: For ever\' 1?/o over liio;i, a reduction olLtSD 1"ilO Plvll'wor"llcl be eihctetl. Any p:rrt cler.,iation
sliall he calculated or1 pr()-rata basis up to rejectior:.
Size: USI) 1.O0rilit pt'ice rech"rctirin ibr each l')rt olunclersize above guaranteecl up tc rciection.
li'actions pro rata and I-.ISD 1.00lmt price reduction lbr each is& ol.oversize above guaranteeil up
to reiecti*n, tl'actions prr-:-rattr.

Price aclir.lstments if an5' shall be calcr-rlatecl in rxcel spreaclsheet mutrurll.v agreed betrveen the
Prrrties b,l,' en-lail.

1f 13Lri'er ilccepls rejected Lrargo. al1 prnalties r,r,il1 be agreeclrnutu&llv in gaod laith

ARTICI-E 5" I}A

6(i da3,"s payment r.vitil a promissorl, note u"ittrloLtt protest.
In orcler lo ensure pa),ment. the Buirer r,vill delivrr to tlie seller:
10 tten) blank prontissory ncltes rvith the clause "j\() PR0"ItlS'f" anci prornissory ni:te
authorizations lor iilling them
Issued pronrissor-v- 11oles are an instrLrment rbr securing the pa5,rnent *1. all obiigations ii.r:rn this
contract anrl tl-iel' r:an be risetl 1o coilect arll iirie anri urpaicl claims in accordance rvith the
ilttthorizatit:n to llll ottt the promissitrl,' nr:te anr..t tire positive regr.rlatians applic:rhle to the
pronrissr:r1, n0te.

I
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.,\RT{CLtr 5. DESIB{ETiON OF THE OTHER GOOBS rthich is part sf ti}e contracf

X. Breeze eoke 0-lSrnna produced at GIK{I-, Lukavac 1'-1n:m 28?on:ax- -10n:m 15Yomaxi.
lloisture l60zi n:ax: Ash(tlry.) 159/o n:art V],{tdry-) 1.5?,6 max: Siory') C.8ozi, max
- Price adustme;rt:

Foliolving penalties w'ii1 be applicable in case of deviation from agreed condittons:
- Moisture - lbr every 1olc:poisture above agreed 15% pro-rata deductio* ivili i:e applied
- Ash - lor every lYo ash above aqreed 159ri, penalty i.00 USDiI,Xi pro-rata ra,i.t be appiied
- Vl{ - fcr er.'ery 0. 19,i, Vl,i above agreed 1.596 per:altr' 1.00 USD/l\,f t pro-rata will be appiieC
- Sulphur - tor ever,r"0,i9lo S content der.iation above asreed C.8% S penaity 1.00 USDiMt

pro-rata rviil l:e applied
- Grain size <i mm - tor even' i% deviation abor,e agreed" 28!4 penalq,* i.00 USDiMt oro-

-;:tl tUil: he annl:ec
- Grain size >10 n'rm -.[cr every 1?i, deviation above agreed 15?b penalt-v 1.00 USD/]rlt pro-

rata i.lill be applied
if tsu1.'er accepts re-iected c.argo. all penalties rvill be agreed mutuaily in good faith

- Quantig,: 2.000 t/month +l- \&ok for period 1st April 2S24 till 31st Decexrber 2025.
- Price: ({Forneu}a }'Xet coke) x S,55.
- IIiCO terxrs : FCA, I-ukavac,
- 58 day's gravrnent rvith a promissor_r, note rvili be applicable.

2. Nut coke 10-25mrn produced at GIKIL, Lukavac i-i0rulr 10?bmari. -25am: 1096max)
Moisture: 157o max; Ash: 157o max"Vlvl: 1.50..6 max: S: 0.89/o;rraxi
- Price aCjusiment:

Foltror,ving penalties i.viil be applicable in case of deviatio* iroa: agreed conditions:
- Moisture - for every 1-o4 r:rciisture above agreed 16?b pro-rata deduction rvill be appi.ied
- Ash - for even. 1?./o ash above agreed 1 5% penalt,v 1.00 USD&.{I prc-rata ',r,iltr be applied.
- vN,{ - for even'0.10,'i V},f above agreed 1"59,2o penaltv 1.0S USDi}it pro-rata n;.i1 be appiied
- Sulphur - lbr every 0.i% S content deviation above agreed 0.8% S penalq,' 1"00 USDIMI
pr.r-.r,o ii'i,l be appliec.

- Grain size <i 0 rnrr: - for every i?6 deviation exceeding the max. ailoned 109/o iolerence
penalr.u. 1"00 USD/tr{t pro-rara niil be applied.

- Crain size >25 nlm - ior errery 1% cieviation axceeding the max. allorveC 10% penalq,' 1"00
USDA,{I pro-xata i.r,i11 be applied.

If Buyer accepts rejected cargo. ail penalties rvill be agreed rnutuali.v in good faith

- Quanti$': tr.OtX) tlrnontli +l- 18o/CI trsf Aprii 2024 tilt 31st Ilecember 2026.
- Price: (Forneula },'tret coke) x 8,55.
- {}CO ternls : FCA, Lukavac,
- 6t) days pavrneret rvith a pron'lissory note rvill be applica*rle.

a\
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A[t"t.tCLF. T. .\(.( trI,_I}\(_r] {}F..t.!tE C0ODST

7 .1. llv Q!:rntitr'

GiKIL's weight bitrl is final and binding tor both parties. The diffurence between ttre 2 weiglat

seales is allowed t*b* +l-24it Ali ditfbrsnces above +-Zs/s will be salved using the *verage of 2
weight scatres.

7.2. llv Oualitv
Sampiing and analysis protocol it,ill bc as firilorv:
,.\lallsis per accreciiterl lS0 methocls b"v indepen,.{ent labolator-y to bc perlrrrmed li:r r:*r:h traitr lur
each paranlclcr ils lbll*ws:

Anal__vsis protocol

IS{} lfi2tJi - Sampling iind labor*tor,v saruple preparation at place olloacling
IStl 579 'futal 

lr,'Xoistul'e as received
1S0 1171- Ash drt'basis
tS0 5f:2- Volatile lVlatter d11, [stis
ISO lqi79 - Sirlphr.rr drrv basis

IS0 612 - Phosphrircr-is cily'hasis
ISO 556 - N{icurn. I,{40 and i!1tr0 (nratei'ial +-l(}:rni rvill be testcd)
lS{) 7?8 Size Analysis - (sieves rvith round holc)(aboi,* 80mn" l-5-8{}nrr-ii. belciv 25mnrl
ISO 1881)4, CS}LCRI
Independent laboratorl,' shail keep thc sanrple of eacir paranl€ter tirr J mlrnths it case of issuetl

claim bv AI'1Z.

Sampling prototol

Sampies of the Goods shall Lre taken durir:g loaciing o['(]oocls irtto rvasons b1' the CilKil-itr']Pt)
inclepcncient laboriitorv in accordance rvitli "lSO l\,{etl"roiJs lirr san:pling o['Cr.'ral and Cokc" - lS()
lltlSi.'l'lie sampling point shall be during loaciing oi'the wagons rvliere sampling rviltr be carried
out lionl failling stream oi'Ciooi"trs n,ith cup :;ampler or at the open stockpile i}onr grab Lrsecl tbr
L:ading of the wagons. Al'ter treatrne:nt. part oisan:rples shal1 he useitr tbr anaii,sis antl the t:rther

parts shall bc liept ils spare sarnples under ir-v GIKII-lPPTl) inciependenl laboratary custoci,v for
threc: (i ) n"ionths, fbr use lbr any htirrc re<.luirementrslclainrs issr.red h1' the ANIZ. ;\11 spare samples
shall be stored enii kept vr'ith rcferenc* numbers rnclelrcccrds ot'GIKIL inrlei:*nclent laboriitor5,'.
(lootls shal1 lre:

{a) Sanrpled per{irrmed and anail'serl b"v ti{Kil. indepenilent laborilttrrr'
(b) Saniplecl urd analvserl upou bcing rece i','eri i:y AVIZ in his indt'pendent laboratorl,'.
Il thc AUlZ iietennines tirat the quatrit1,' oi'dispatched Ooods cloes not rneet thc: requirecl quality
s;recitication as per Li{KILs indcpenderrt labt,,raL*r-_v, thev rvi1l place the clitinr bv rvritten notiue
selt via emtril latest 7 clal's irorn the clattr of'tieliven that is |leterminetlas lou.,er qlralit,v.
-flie A\42 and the PirD/GIKil- shall tri,'tc {ind solLrtion o1'the clairn. In case out of agree*lent. the
PI'}l)r'LiiKIL and AN{Z shall send the resen,e sample iirr tire relevall claimcd train
taken at Prt-rducer {{ilKlt. } ancl send Lr the ueutlal accreclited labor*tor1' agreerl b1' the Lroth par-ti*s.
'The neutr:rl accreditecl iaboratorv wili test anci analr,ses the rel!'vilnt rr'srrve samples in nccilrrlance
u,ith lht"';rnal1'sis 1:rrofocol.'Ihe neLrtral accrecliteil ltrborattxv shall iilaii anr-i issr-rc. rvritten repor1s

and certilicates of analysis and shatr] suppl1.'copies o1'each such reporl and certillcate Lrl'anai1,'sis

io tboth p$ties. Each certificat* of arralysis by the accredited laboratory shall constitute canclusive
/\

/^" *
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praof ofthe rnatters set forth therein. Ths result cf,the analyzed sarnples shall be Srlai and binding
for both Farties.
Cost oi sending iire ieserve sample and a:ral.vsis al tire thiri neiltrai accreriilei iaboraton, u,iii De
borne b,v the parl, n'hose results have a greater difference.

ARTICI-E E. FORCE }IA,IE,[RE:

8.3. The Force \{ajeure {"Exer:iption} clause of the Internatlonal Ciram'bei of Comnierce t ICC
Publication No. 4.21) is hereb_v incorporated in this coniiact.

ARTTCX.E 9. CLAI}IS A}iD NOTICES:

9.1. An-v clain:s that n'la1'arise are to be si:bmitted w,ithin i5 da1's aiter compietion of dispatctrr.
acconpanieci b-v oif;cial documents supporting ciaim as rvell as claim tor an-v compensation. The
parry,, receiving the claims. rnust itvestigate the matter and reply not later than 7 da_vs trom the
date of receipt of the saine. During this period. Buver asrees to keep fuil cargo quantity at a
separate asea in the pren-lises.

9.?- The ainount of the claim pei unit quantit]- fi'om the Bu1'er/Sel1ei mal, ;rot exceed the
contractuai unit i,a1ue cf the ciain:ed goods plus tra-qsportarion costs. if necessary" jn nc eveitt
shall Seller be iiabie lcr an,v special or consequentiatr damages. inciuding blt not limited to
Can':ages 1-or loss of rer,'enue- cost of capital" clain:rs of the ihird pa:ties and orher cosis and
€xpenses rvhich ma.v"' incur u::less such damages \\,'ere caused because of grcss negligence oi tire
Seiier.

9'3. I:: case the Bu1'er iails to make ciairns in terns stated in Article 9" 1 of the pres€nt Conrract.
it r,r'il1 lose lhe risi:i to claim the Seller oa the cargo sold by the present Contiact.

9.4. The Parties choose theil respectir,e addresses set ol"rt in this Article tbl all purooses arising
o*t ot'or i;r connection *lth this agreement. at r,vhich adciresses al1 process*r *d notices arisin!
out of or i;r comection n'ith this agreement" its breach or tennination mav vaiicllv be served unon
or deiivered to the Parlies"

9.5. ln rhe case one olthe parties is not a.\le to futtl1l contracfilal obiigations it 111usr inforn-r the
olher pan_v'r.litirin ai ieasr 30 da1.s of the day of inabiliq, to filiflll contract oblieations bt, r.r:-itten
nnti.-s

9.6' i* lhe case of taking ov€r or delivedng iess than coatracied quantities. ihe parties shail discuss
in gocd laith to f;nd a rnuruaiiv acceptable solution

9'7 El*er lal1l can temrinate the contract b,v rrrt'itten te:$riilation nctioe rarth 9* da,vs rvritten
notice pericd begin:ring on the date of terminaiion notjce to the other oaln. .

2e*
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,\RI'lCl"t'l lt). Gt):*liR\ING LA\\

10.1" This C*ntract shal1 be governed by, construed and interpreted in ascordance with the Laws
of Bosnia and Herzegovina.

.\I{T'ICI,E I I.

11.1. Altr-r havin-u signccl this conttact a1i previilLrs corresportilericc anc! r:egotialicns pcrtuinin*
iu it shtll Lrecome nLrll ancl r,'oid,

t1.2. Any am*ndments and sr"rppleuients to this contract are valid onl--v ilthey erre maclc in u'r'iting
anci signerl by,' authorized pers*ns f-or eacir Part,v.

11.3. Iloth i:arties liaving Linrielstoucl ail terrns ancl conditions olthis current Contract u,hich is
rvritten in English, asree to honour ail ;\rticles r,r,ith all privilege rights ;rnd imtrunities theleLo.

ll..l. Neithei [iart], trr this agreement rvill he entitler.i to assign anv ol its rights or obligations
hereundel' rvithout the prii:r rvrilten consent oi' lhe othel llartl,. and suhject to the assignilr
becoming guarantor of al1 the assignee's olrligatitxrs lrerelinder.

11.5. The Parties havr: e.recLrted tliis (.'olllract consisting ul7 lrages in lotal and sei theil signatLrre
atrcl seal {ln the riate helor.r nlentionerl.

SELLER: Ilt'YElt:

AITCT.]LOR [,1IT1'ALGLOI'A[, ISI'A A
IND{IS1'RI.'A lHehtn liiikhil
Almin Suliid,

J,& &r*tlltxM;tt*l

Lla te:
i (. Ilate: \ ! ,!5 I a*1
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